VSN: Explanation for the difference in financial statement of Q.IV of 2019 year on year 
On 22 Jan 2020, Vissan Joint Stock Company explained the difference in financial statement of Q.IV of 2019 year on year as follows: 
a. 4th quarter of 2019 and 4th quarter of 2018
Unit: VND

	Targets
	4th quarter of 2019
	4th quarter of 2018
	Difference
	Rate

	Profit after corporate income tax (headquarter)
	4,510,962,205
	25,677,558,132
	(21,166,595,927)
	- 82.4%


Profit after corporate income tax of 4th quarter (headquarter of the Company) decreased by 82.4% (equivalent to a decrease of VND 21.1 billion) mainly because prices of input materials in 4th quarter of 2019 increased highly year on year; cost of goods sold of headquarter increased by 22.3% meanwhile revenue only increased by 17%. 
b. Year 2019 and year 2018
Unit: VND  

	Targets
	Year 2019
	Year 2018
	Difference
	Rate

	Profit after corporate income tax (consolidated)
	178,718,098,981
	138,016,558,032
	40,701,540,949
	29.5%

	Profit after corporate income tax (headquarter)
	130,473,627,841
	112,247,007,230
	18,226,620,611
	16.2%


Profit after corporate income tax of 2019 (consolidated and headquarter) increased by 29.5% (equivalent to an increase of VND 40.7 billion) and 16.2% (equivalent to VND 18.2 billion) respectively.

Reason: Revenue and cost of goods sold increased. However, rate of increase in cost of goods sold was lower than rate of increase in revenue (rate of increase in revenue of the whole Company​​: 12%; rate of increase in cost of goods sold of the whole Company: 11%; rate of increase in revenue of headquarter: 11%; rate of increase in cost of goods sold of headquarter: 10%). Moreover, the Company wrote back the science and technology fund of VND 20 billion in 2019, so the profit after tax of 2019 of the whole Company and headquarter increased year on year 
